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Doha Insurance Group Profile

Incorporated in 1999 as a national Qatari Public Shareholding Company listed 
on the Qatar Exchange and licensed as general insurance company, with paid 
up capital of QAR 127 million. 

The company commenced operations in 2000 and quickly established itself as 
one of the leading national insurance companies in Qatar. It offers all lines of 
general insurance including motor, property, liability, marine, aviation, medical 
and term life insurance. 

The company’s capital was increased throughout the years, reaching QAR 500 
million.  

The company has gained market share and increased in size, with current 
annual premiums as of year end 2019 reaching QAR 655 million. 

In 2015 the company embarked on a new venture by establishing Mena Re in 
Dubai, a subsidiary focused on underwriting reinsurance business for DIG from 
the MENA Region. 

This new business model was further expanded by establishing Mena Re Life in 
Lebanon, which is focused on underwriting medical and life reinsurance 
business from the MENA region.
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Subsidiaries

• Sharia Compliant Direct Insurance Provider

• Registered and operating in QatarDoha Takaful

• Reinsurance underwriter focused on Liability and PV 
lines of business.

• Registered in DIFC (Dubai) and underwriting business 
from across the MENA region.

Mena Re

• Reinsurance underwriter focused on medical and group 
life “lines of business”.

• Registered in Beirut, Lebanon and underwriting 
business from across the MENA region.

Mena Re Life

• Software Development Company, developing software 
and IT solutions for the Group.

• Registered in Amman, Jordan. Barzan



Highlights from DIG’s Interim 30-09-2020 
Results

• 37% growth in gross premiums, with both Mena Re and Mena Re Life 
contributing to this growth. Furthermore, strong growth across many lines of 
business in the Qatari market, including motor, property, liability, energy and 
marine cargo. 

• 37% growth in underwriting results, despite booking over QAR 19.2 million in 
IBNR reserve in the first three quarters of 2020.

• 29% decline in investment income, attributed to the decrease in interest 
rates, the decline in the value of the local capital market and the reduction in 
dividend disbursements in 2020. 

• Loss ratio reached 58% in Q3 2020, equivalent to the loss ratio in the same 
period of 2019, despite booking a large IBNR reserve in 2020 relative to 2019. 

• Mena Re Life fully operational and building a strong portfolio of group life 
and group medical coverage across the Middle East, with GWP increasing by 
202% in the first nine months of 2020, compared to the same period of 2019.

• Mena Re’s emphasis on liability business starts paying off. Strong growth in 
this line of business was the catalyst for a 181% increase in GWP at Mena Re 
in Q3 2020, while experiencing an improved loss ratio for the same period. 



Gross Written Premiums and Net earned Premiums
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Insurance Operations’ Performance
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Net Underwriting Results' Margin 
reached 13% as of Q3 2020, equivalent 
to the margin achieved in the same 
period in 2019



Investment Performance and Overall 

Profitability
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DIG’s Balance Sheet as of 30-09-2020

The drop in equity is attributed to the distribution of QAR 40 million in dividends during Q1 of 

2020 and to the change in the fair value of financial securities classified as FVOCI
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DIG’s Share 

DIG’s share price as 
of 28-10-2020 is QR 

1.145

The share is trading 
at a P/E ratio of 9.5 

times

The dividend of QR 
0.08 results in a 

dividend yield of 7%




